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)555�)XQGLQJ�$QQRXQFHG�IRU�+DOO�.LWFKHQ 
:DLUHZD�+DOO�&R0�KDV�VXFFHVVIXOO\�DSSOLHG�IRU�D�JUDQW�RI������������WR������
XSGDWH�WKH�NLWFKHQ�LQFOXGLQJ�QHZ�FDELQHWU\��EHQFKWRSV�DQG�IORRULQJ��$ORQJ�
ZLWK�,.($�NLWFKHQ�VWRUDJH�XQLWV�VXSSOLHG�E\�*,9,7�DQG�SODQQHG�
UHSDLQWLQJ��WKH�NLWFKHQ�ZLOO�KDYH�D�ORQJ�RYHUGXH�IDFHOLIW��������������������������������������������������������������������
                         
                &ŽƵŶĚĂƟŽŶ�ĨŽƌ�ZƵƌĂů�Θ�ZĞŐŝŽŶĂů�ZĞŶĞǁĂů 
                                      �   
%XLOGLQJ�%DFN�%HWWHU�LQ�%XVKILUH�$IIHFWHG�$UHDV� 

%XVKILUH�5HFRYHU\�9LFWRULD�*UDQWV 
,Q�D�0HGLD�5HOHDVH�RQ���2FWREHU��-DFO\Q�6\PHV�0/&�
0LQLVWHU�IRU�(PHUJHQF\�6HUYLFHV�DQQRXQFHG�WKDW������
:DLUHZD�3XEOLF�KDOO�ZDV�JUDQWHG���������IXQGLQJ�XQGHU�
WKH�&RPPXQLW\�)DFLOLWLHV�*UDQWV�DYDLODEOH�WKURXJK����
%XVKILUH�5HFRYHU\�9LFWRULD��7KH�XSJUDGHV�ZLOO�LPSURYH�
DPHQLW\�DQG�VDIHW\�DW�WKH�KDOO�IRU�WKH�FRPPXQLW\��SDUWLFXODUO\�E\�XSJUDGLQJ�WKH�
WHQQLV�FRXUW�VXUIDFH�DQG�OLJKWV��LPSURYLQJ�VWRUDJH�DQG�DFFHVVLELOLW\� 
                                                 
(DVW�*LSSVODQG�7LPEHU�0LOOLQJ�3URMHFW 
'HEELH�%ULHQW�IURP�(DVW�*LSSVODQG�7LPEHU�0LOOLQJ�3URMHFW�KDV�SURYLGHG�DQ��
XSGDWH�WR�WKH�:DLUHZD�&5&�	�FRPPXQLW\�RQ�WKH�/XFDV�0LOOV�SURMHFW�DQG��
WLPHOLQHV��7KH�PLOOHUV�DUH�VWLOO�ZRUNLQJ�LQ�6DUVILHOG�DQG�HDFK�SURSHUW\�WDNHV���
ZHHNV�WR�D�PRQWK�WR�FRPSOHWH��%HWZHHQ�6DUVILHOG�DQG�0DOODFRRWD�DUH����
SURSHUWLHV�RQ�WKH�ZDLW�OLVW�DQG�PDQ\�PRUH�ODQGRZQHUV�ZKR�GR�QRW�NQRZ�DERXW�
WKH�SURMHFW�\HW��7KH�PLOOHUV�ZLOO�QRW�JHW�WR�WKH���SURSHUWLHV�UHJLVWHUHG�LQ����
:DLUHZD�XQWLO�QH[W�\HDU��,Q�WKH�PHDQWLPH�LI�\RX�DUH�RQ�WKH�ZDLW�OLVW��ILOO�RXW�LQ�
IXOO�WKH�IRUP�\RX�KDYH�EHHQ�VHQW�DQG�UHWXUQ�WR�'HEELH�$6$3�DW������������������
GHEELHEULHQWHJPS#JPDLO�FRP�RU�FDOO�KHU�RQ���������������,I�\RX�GRQ¶W�ILOO�RXW�
WKH�IRUP�WKHQ�WKH�PLOOHUV�FDQQRW�SODQ�WKH�VFRSH�RI�ZRUN�UHTXLUHG��������������������������
                                �����������            
:DLUHZD�&RPPXQLW\�'HEULHI�	�%%4�/XQFK 
6DWXUGD\����1RYHPEHU������-���SP�WR��SP�DW�WKH�:DLUHZD�+DOO 
7KLV�LV�D�IDFLOLWDWHG�RSSRUWXQLW\�WR�FRPH�WRJHWKHU�DV�D�FRPPXQLW\�DIWHU�WKH���������
6XPPHU�EXVKILUHV��$JHQF\�DQG�&RXQFLO�VWDII�ZLOO�EH�LQ�DWWHQG�
DQFH�WR�OLVWHQ�DQG�OHDUQ��:H�ZRXOG�OLNH�WR�KDYH�D�FRQYHUVDWLRQ�
DERXW�ZKDW�ZRUNHG�ZHOO�DQG�QRW�VR�ZHOO��ZKDW�PRUH�ZH�FDQ�GR�
WR�EH�EHWWHU�SUHSDUHG�IURP�LQGLYLGXDO��FRPPXQLW\�DQG�DJHQF\�
OHYHOV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�3DXOD�-RUJHQVHQ�DW�
SDXODM#HJLSSV�YLF�JRY�DX��RU�������������� 

 
&29,'�6DIH�(YHQW 

&RQWULEXWLRQ�'HDGOLQH���GD\V�
EHIRUH�HQG�RI�WKH�PRQWK��� 

ZDLUHZDFUF#JPDLO�FRP 

:DLUHZD�&5&�PHHWLQJV�DUH�RSHQ�
WR�HYHU\RQH��&RPH�DORQJ�WR�WKH�
PHHWLQJV�DQG�FRQWULEXWH�\RXU��
LGHDV�DQG�HQHUJ\� 

9DOH�6DQGUD�+XJJLQV� 
:DLUHZD�&5&��+DOO�&RPPLWWHH�DQG�FRPPXQLW\�DUH�GHHSO\������
VDGGHQHG�WR�KHDU�RI�WKH�SDVVLQJ�RI�6DQGUD�+XJJLQV�DQG�RIIHU�
KHDUWIHOW�FRQGROHQFHV�WR�WKH�+XJJLQV�)DPLO\��6DQGUD�ZRUNHG���
WLUHOHVVO\�WR�VXSSRUW�RXU�FRPPXQLW\��SDUWLFXODUO\�GXULQJ�DQG�DIWHU�
WKH�EXVKILUHV��6KH�ZLOO�EH�SURIRXQGO\�PLVVHG�� 



 
*22'�6+(3+(5'�/$81&+�0(�%86+),5(�5(&29(5<�
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:KLOH�WKH�*RRG�6KHSKHUG�RUJDQL]DWLRQ�LV�QHZ�WR�(DVW�*LSSVODQG�LW�LV�D�ORQJ�HVWDEOLVKHG�QRW�IRU�SURILW 
DJHQF\�DFWLYH�LQ�D�EURDG�UDQJH�RI�VRFLDO�LVVXHV��*RRG�6KHSKHUG�KDV�EHHQ�UXQQLQJ�PLFUR-HQWHUSULVH�SUR�
JUDPV�LQ�6RXWK�$XVWUDOLD�DQG�LQ�WKH�'DQGHQRQJ�DQG�/DWUREH�9DOOH\�DUHDV�IRU�VHYHUDO�\HDUV��,W�KDV�QRZ�
EHHQ�IXQGHG�E\�%XVKILUH�5HFRYHU\�9LFWRULD�WR�UXQ�LWV�/DXQFK�0H�PLFUR-HQWHUSULVH�SURJUDP�LQ�(DVW�*LSSV�
ODQG�IRU����PRQWKV��7KH�SURJUDP�HVVHQWLDOO\�FDQ�DVVLVW�SHRSOH�ZKR�DUH�ORRNLQJ�WR�HVWDEOLVK�VHOI-
HPSOR\PHQW�25�ZKR�KDYH�DQ�DOUHDG\�HVWDEOLVKHG�EXVLQHVV�WKDW�KDV�VXIIHUHG�GXH�WR�WKH�LPSDFW�RI�
GURXJKW���EXVKILUHV���&29,'� 
7KH�HOLJLELOLW\�FULWHULD�DUH�TXLWH�EDVLF�–�SHRSOH�ZLWK�DQ�LQFRPH�RI�OHVV�WKDQ����������IURP�ZKDWHYHU 
VRXUFHV��25�LQ�WKH�FDVH�RI�H[LVWLQJ�EXVLQHVV�–�D�WXUQRYHU�RI�OHVV�WKDQ���������DQG�127�UHJLVWHUHG�IRU 
*67��)RU�WKRVH�EXVLQHVVHV�QHHGLQJ�DVVLVWDQFH�EXW�ZLWK�D�KLJKHU�WXUQRYHU�WKHUH�DUH�RWKHU�VXSSRUWV 
DYDLODEOH��*RRG�6KHSKHUG�KDV�HPSOR\HG���PLFUR-HQWHUSULVH�FRDFKHV�WR�GHOLYHU�WKH�SURJUDP�–�&KHULH�
'UDSHU�DQG�1HLO�6PLWK�ZKR�ZLOO�FRQWDFW�\RX�LI�\RX�UHJLVWHU� 
$Q\RQH�LQWHUHVWHG�LQ�WKH�SURJUDP�FDQ�UHJLVWHU�DQ�H[SUHVVLRQ�RI�LQWHUHVW�RQ�WKH�ZHEVLWH� 
 
KWWSV���JRRGVKHS�RUJ�DX�VHUYLFHV�ODXQFKPHYLF� 
 
7KH�SURJUDP�SURYLGHV�FRDFKLQJ�DQG�DFFHVV�WR�VSHFLDOL]HG�VHUYLFHV��VXFK�DV�DFFRXQWDQWV��ODZ\HUV� 
ZHEVLWH�GHYHORSHUV��HWF���7KHUH�LV�DOVR�DFFHVV�WR�D�UDQJH�RI�WUDLQLQJ�FRXUVHV�DV�ZHOO�DV�DFFHVV�WR�WKH 
UDQJH�RI�RWKHU�VHUYLFHV�DYDLODEOH�WKURXJK�*RRG�6KHSKHUG��&RDFKLQJ�FDQ�EH�SURYLGHG�IRU�XS�WR���PRQWKV� 
7R�GDWH�WKHUH�KDV�EHHQ�D�JRRG�UHVSRQVH�IURP�WKH�(DVW�*LSSVODQG�FRPPXQLW\�DQG�&KHULH��1HLO�DQG 
*RRG�6KHSKHUG�DUH�NHHQ�WR�HQVXUH�WKH�SURJUDP�LV�RI�JUHDW�EHQHILW�WR�ERWK�LQGLYLGXDOV�DQG 
FRPPXQLWLHV��,I�\RX�ZRXOG�OLNH�WR�ILQG�RXW�PRUH�YLVLW�WKH�ZHEVLWH�OLVWHG�DERYH�RU�FDOO�&KHULH�–��������������
RU�1HLO�–�������������� 
                                                               

)UHH�0HQWDO�+HDOWK�&RDFKLQJ�IURP�:HOOZD\V 
1HZ�$FFHVV�LV�D�IUHH�PHQWDO�KHDOWK�FRDFKLQJ�SURJUDP�IRU�PHQ�DQG�ZRPHQ�RYHU�WKH�DJH�RI����ZKR�
PD\�EH�H[SHULHQFLQJ�V\PSWRPV�RI�PLOG� WR�PRGHUDWH� VWUHVV��DQ[LHW\�DQG�GHSUHVVLRQ�DFURVV�*LSSV�
ODQG��,W�LV�FRPSOHWHO\�SULYDWH�DQG�FRQILGHQWLDO��DQG�\RX�GR�QRW�UHTXLUH�D�UHIHUUDO�IURP�D�*3�RU�D�PHQWDO�
KHDOWK� WUHDWPHQW�SODQ�WR�DFFHVV�WKH�VHUYLFH��1HZ�$FFHVV�FRQVLVWV�RI���IUHH�FRDFKLQJ�VHVVLRQV� WKDW�
FDQ�EH�GRQH�YLD�SKRQH�RU�IDFH�WR�IDFH�  
5HIHUUDOV�FDQ�EH�PDGH�E\�FDOOLQJ�RXU�,QWDNH�WHDP�RQ��������������RU�WKURXJK�WKH�ZHEVLWH� 
KWWS���ZHOOZD\V�RUJ�RXU-VHUYLFHV�QHZDFFHVV 

1RYHPEHU������,VVXH�� 

8SGDWH�RQ�2¶*UDG\¶V�%ULGJH 

:DLUHZD�&5&�KDV�DSSOLHG�WR�WKH�)HGHUDO�*RYHUQPHQW¶V�%ODFN�6XPPHU�%XVKILUH�5HFRYHU\�)XQG�IRU�
DQ���������JUDQW�WR�LPSURYH�WKH�DUHD�DURXQG�2¶*UDG\¶V�%ULGJH��:H�ZLOO�NQRZ�E\�-DQ�)HE������
ZKHWKHU�RU�QRW�ZH�DUH�VXFFHVVIXO��)LQJHUV�FURVVHG� 

8SGDWH�RQ�:DLUHZD�+DOO 

7KH�WRLOHWV�KDYH�EHHQ�IXOO\�FRPSOHWHG��WKH�%%4�VKHOWHU�VWUXFWXUH�KDV�EHHQ�GHOLYHUHG�EXW�FDQ¶W�EH�
HUHFWHG�XQWLO�DIWHU�&KULVWPDV��$V�\RX�DOO�NQRZ��VKHG�FRQVWUXFWLRQ�LQ�(DVW�*LSSVODQG�KDV�D�YHU\�ODUJH�
EDFNORJ�DV�HYHU\RQH�UHEXLOGV��2QFH�WKH�VKHOWHU�LV�XS��WKH�FRQFUHWH�ZLOO�EH�SRXUHG�IRU�WKH�EDVH�DQG�
WKH�VSULQNOHU�V\VWHP�FDQ�EH�ILQDOLVHG��7KH�FDELQHW�WR�KRXVH�WKH�2¶*UDG\¶V�%ULGJH�PRGHO�KDV�EHHQ�
RUGHUHG�DV�KDYH�WKH�VWRUDJH�XQLWV��&RQVWUXFWLRQ�RQ�WKH�VWRUDJH�LV�OLNHO\�WR�EH�DIWHU�&KULVWPDV�DOVR� 



³:KDW�D�/RDG�RI�5XEELVK´��DQ�H[KLELWLRQ�E\�/HDQQH�'DYLHV��:HQG\�3DOPHU�DQG���\HDU�ROG�6DP�'DYLHV�ZDV�
D�EHDXWLIXOO\�HFOHFWLF�DQG�TXLUN\�H[KLELWLRQ�ZLWK�D�JUHDW�VHQVH�RI�KLVWRU\��DQG�IXQ��XQGHUSLQQLQJ�PDQ\�RI�WKH�
SLHFHV��7KH�WLQ\�URFN�DQG�ZRRG�H[KLELW�)DPLO\�ZDV�D�OLWWOH�JHP�DQG�YHU\�PRYLQJ��,W�ZDV�LPSUHVVLYH�WR�VHH�
KRZ�IRXQG�REMHFWV�VXFK�DV�PLFURZDYH�SODWHV��WRLOHW�UROOV��SHEEOHV��FKDLQVDZ�EODGHV��WZLJV�DQG�WZLQH�FDQ�EH�
XVHG�VR�FOHYHUO\�WR�PDNH�DUW��:HQG\�ZDV�DOVR�DEOH�WR�JLYH�ROG�REMHFWV�QHZ�OLIH�ZLWK�KHU�WDOHQW�IRU�SDLQWLQJ��

/HPRQ�+LOO�*DOOHU\�FRQWLQXHV�WR�EH�D�XQLTXH�DQG�YHU\�ORFDO�VSDFH�IRU�UHJLRQDO�DUWLVWV� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

7KH�QH[W�H[KLELWLRQ�DW�WKH�JDOOHU\�RSHQV�RQ�6XQGD\���WK�1RYHPEHU�DW��SP 

3HUVRQDO�([SUHVVLRQV� 

E\ 

*ZHQQHWK�3RRUH� 

(DVW�*LSSVODQG�&ORFN��DERYH��PDGH�ZLWK����ORFDO�VRXYHQLU�
VSRRQV�IURP�5DPVGHOO¶V�0LOO��6ODE�+XW��2UERVW���0HWXQJ��
)DOOV�&UHHN��6HD�6SUD\��$QWLTXH�&DU�0XVHXP��/DNHV������
/LFROD��0DOODFRRWD��&DQQ�5LYHU��1HZPHUHOOD�DQG�%XFKDQ�
%ODFN�0DUEOH�+XW��7KH�IDFH�LV�DQ�ROG�SL]]D�WUD\� 

6DP�'DYLHV�H[KLELWHG�ZRUNV�VKRZLQJ�PDQ\�WKLQJV���IURP�
WKH�VRODU�V\VWHP�WR�DSSOH�WUHHV�DQG�KRQH\�EHHV��9HU\�FOHY�
HU��:HQG\¶V�$VVRUWHG�%LUGOLIH�RQ�FDQYDV�LV�WR�WKH�ULJKW�RI�
6DP¶V�ZRUN�DERYH� 

/HDQQH¶V�&KHVV�0RVDLF�7DEOH��$�SLHFH�PDQ\�0DVWHUV�ZRXOG�
EH�SURXG�WR�SOD\�RQ� 

+LVWRULF�:DLUHZD�'LVWULFW�3KRWRV�LQFOXGHG�:DLUHZD�6FKRRO�
������2¶*UDG\¶V�%ULGJH�LQ�LW¶V�ZRUNLQJ�GD\V��0RXQW�1RZD�
1RZD�DQG�6WULQJHU¶V�.QRE�/RRNRXW�7RZHUV��:DLUHZD�6FKRRO�
7HDFKHU¶V�5HVLGHQFH�DQG�:DLUHZD�3XEOLF�+DOO�FLUFD������ 

1RYHPEHU������,VVXH�� 



0LFKHOOH�'RZVHWW��([HFXWLYH�2IILFHU�RI�WKH�QHZO\�IRUPHG�(DVW�*LSSVODQG�
&RPPXQLW\�)RXQGDWLRQ�DWWHQGHG�WKH�:DLUHZD�&5&�0HHWLQJ�RQ����2FWREHU�WR�EULHI�WKH����������
FRPPXQLW\�RQ�ZKDW�WKH�RUJDQLVDWLRQ�RIIHUV� 

(DVW�*LSSVODQG�&RPPXQLW\�)RXQGDWLRQ�ZLOO�RQO\�IXQG�SURMHFWV�GHOLYHUHG�ZLWKLQ�(DVW�*LSSVODQG�RU�
ZKLFK�GLUHFWO\�EHQHILW�WKRVH�ZKR�OLYH�LQ�(DVW�*LSSVODQG�LQFOXGLQJ� 

· $FWLYLWLHV�ZKLFK�KDYH�RQJRLQJ�EHQHILW�WR�FRPPXQLWLHV�LQ�(DVW�*LSSVODQG 

· ,QQRYDWLYH�XQGHUWDNLQJV 

· 3URMHFWV�ZKLFK�DUH�LQ�NHHSLQJ�ZLWK�WKH�PLVVLRQ�RI�WKH�(DVW�*LSSVODQG�&RPPXQLW\�)RXQGDWLRQ 

· 3URMHFW�GHYHORSPHQW�DFWLYLWLHV�WKDW�ZLOO�DVVLVW�WKH�SUHSDUDWLRQ�RI�DSSOLFDWLRQV�WR�RWKHU�PDMRU�
JUDQW�SURJUDPV��)RU�H[DPSOH��WKH�SUHSDUDWLRQ�RI�EXVLQHVV�SODQV��VRFLRHFRQRPLF�DVVHVV�
PHQWV��SURMHFW�GHVLJQ�DQG�FRVWLQJV 

· ,Q�DQ\�<RXWK�6XSSRUW�JUDQW�VWUHDP��DVVLVWDQFH�PD\�EH�SURYLGHG�WR�LQGLYLGXDO�VWXGHQWV�RU�
JURXSV�RI�VWXGHQWV�RU�RWKHU�\RXQJ�SHRSOH� 

7KH�)RXQGDWLRQ�KDV������PLOOLRQ�RI�9LFWRULDQ�%XVKILUH�$SSHDO�IXQGLQJ�IRU�DFWLYLWLHV�UHODWHG�WR�
EXVKILUH�UHFRYHU\��GLVDVWHU�SUHSDUHGQHVV�DQG�SODQQLQJ� 

&RPPXQLW\�(QWHUSULVH�)RXQGDWLRQ��WKH�SKLODQWKURSLF�DUP�RI�%HQGLJR�DQG�$GHODLGH�%DQN��DQG�WKH�
9LFWRULDQ�*RYHUQPHQW�DUH�SURYLGLQJ�UXQQLQJ�FRVWV�DQG�SD\PHQWV�IRU�GLUHFWRUV�DQG�VWDII�VR�LW�LV�
QRW�FRPLQJ�RXW�RI�GRQDWLRQV� 

�VW�URXQG�RI�IXQGLQJ�ZLOO�RSHQ�)ULGD\���WK�2FWREHU��VXFFHVVIXO�SURMHFWV�ZLOO�EH�QRWLILHG�EHIRUH�
&KULVWPDV��1H[W�URXQG�ZLOO�RSHQ�)HEUXDU\������ 

$�6FKRODUVKLS�IXQG�ZLOO�EH�ODXQFKHG�LQ�1RYHPEHU�IRU�WKH�\RXQJHU�FRKRUW�LQ�EXVKILUH�DIIHFWHG����
DUHDV��������IRU�WUDYHO�DQG�DFFRPPRGDWLRQ�UHODWHG�WR�DSSOLFDQWV�HGXFDWLRQ� 

(*&)�IXQGLQJ�ZLOO�EH�FRPSOHPHQWDU\�WR�IXQGLQJ�URXQGV�RIIHUHG�E\�RWKHU�DJHQFLHV�DQG�QRW�����
GRXEOH�XS�RQ�H[LVWLQJ�JUDQWV��LH��&RPPXQLW\�)DFLOLWLHV�DQG�/(5�� 

,I�\RX�DUH�D�ORFDO�FRPPXQLW\�JURXS�RU�KDYH�D�JUHDW�LGHD�IRU�D�SURMHFW�LQ�(DVW�*LSSVODQG�JHW�RQ�
WKHLU�ZHEVLWH� 

KWWSV���JLYHWRHDVWJLSSVODQG�RUJ�DX�DERXW-XV��VWDII� 
 
<RX�FDQ�DOVR�GRQDWH�WR�WKHP�DQG�DOO�GRQDWLRQV�DUH�WD[�GHGXFWLEOH� 

1RYHPEHU������,VVXH�� 


