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:$,5(:$�&5&�*5$3(9,1( 

&RQWULEXWLRQ�'HDGOLQH���GD\V�EHIRUH�HQG�RI�WKH�PRQWK�� 
ZDLUHZDFUF#JPDLO�FRP 
:DLUHZD�&5&�PHHWLQJV�DUH�RSHQ� WR�HYHU\RQH��1H[W�PHHWLQJ�
��-XO\� 
&RPH� �DORQJ� WR� WKH�PHHWLQJV�DQG� FRQWULEXWH� \RXU� LGHDV�DQG�
HQHUJ\� 

2Q�WKH�*UDSHYLQH« 

36<&+2/2*,&$/�),567�$,'�75$,1,1*����-8/< 
:DLUHZD�DQG�RWKHU�ORFDO�&5&V�KDYH�OLDLVHG�ZLWK�3KRHQL[�$XVWUDOLD�WR�DUUDQJH�WKH�
GHOLYHU\�RI�WKHVH�WUDLQLQJ�RSSRUWXQLWLHV�LQ�IDU�(DVW�*LSSVODQG� 

)UHH�WUDXPD-UHODWHG�WUDLQLQJ�IRU�IURQWOLQH�ZRUNHUV�DQG�FRPPXQLW\�OHDGHUV�
VXSSRUWLQJ�9LFWRULDQ�FRPPXQLWLHV�DIWHU�GLVDVWHU� 

7ZR�IUHH�WUDXPD-UHODWHG�ZRUNVKRSV�RQ�7KXUVGD\����-XO\�DW�WKH�2UERVW�*ROI�
&OXE�LQ�2UERVW� 

����DP–�����SP�_�3V\FKRORJLFDO�)LUVW�$LG��3)$�� 
����SP–����SP�_�7UDXPD-LQIRUPHG�&DUH��7,&�� 

$ERXW�3V\FKRORJLFDO�)LUVW�$LG��3)$���3)$�LV�D�SUDFWLFDO��IOH[LEOH��DQG�
UHFRPPHQGHG�DSSURDFK�WR�KHOSLQJ�SHRSOH�LQ�WKH�DIWHUPDWK�RI�WUDXPD��VXFK�DV�D�
GLVDVWHU��ZRUNSODFH�DFFLGHQW��RU�DVVDXOW��,W�FDQ�DOVR�EH�XVHG�WR�VXSSRUW�SHRSOH�HYHQ�
\HDUV�DIWHUZDUGV�ZKHQ�WKH\�EHFRPH�GLVWUHVVHG�ZKHQ�UHPLQGHG�RI�WKH�WUDXPD� 

$ERXW�7UDXPD-LQIRUPHG�&DUH��7,&��7,&�XVHV�VWUHQJWKV-EDVHG�DSSURDFKHV�WR�KHOS�
EXLOG�D�SHUVRQ¶V�VHQVH�RI�VDIHW\��FRQWURO�DQG�HPSRZHUPHQW�DIWHU�H[SHULHQFLQJ�
WUDXPD��7KLV�ZRUNVKRS�LV�GHVLJQHG�IRU�IURQWOLQH�ZRUNHUV�WR�VXSSRUW�\RX�LQ�\RXU�ZRUN�
ZLWK�FRPPXQLWLHV�DQG�FROOHDJXHV�ZKR�KDYH�H[SHULHQFHG�D�SRWHQWLDOO\�WUDXPDWLF�
HYHQW�VXFK�DV�D�EXVKILUH� 

5HJLVWHU�QRZ��7KH�ZRUNVKRSV�DUH�HDFK�OLPLWHG�WR����SDUWLFLSDQWV�� 

3)$�–�IROORZ�WKLV�OLQN�WR�UHJLVWHU��SUHVV�FWUO�	�FOLFN���2U�FRS\�WKLV�DGGUHVV�LQWR�\RXU�
EURZVHU��KWWSV���HYHQWV�KXPDQLWL[�FRP�SV\FKRORJLFDO-ILUVW-DLG-WUDLQLQJ-IRU-YLFWRULDQ-
IURQWOLQH-ZRUNHUV-DQG-FRPPXQLW\-OHDGHUV-RUERVW 

7,&�–�IROORZ�WKLV�OLQN�WR�UHJLVWHU��SUHVV�FWUO�	�FOLFN���2U�FRS\�WKLV�DGGUHVV�LQWR�\RXU�
EURZVHU��KWWSV���HYHQWV�KXPDQLWL[�FRP�WUDXPD-LQIRUPHG-FDUH-WUDLQLQJ-IRU-YLFWRULDQ-
IURQWOLQH-ZRUNHUV-DQG-FRPPXQLW\-OHDGHUV-RUERVW 

)XQGHG�E\�WKH�9LFWRULDQ�*RYHUQPHQW¶V�0HQWDO�+HDOWK�DQG�:HOOEHLQJ�%XVKILUH�
5HFRYHU\�3DFNDJH��7KH�9LFWRULDQ�'HSDUWPHQW�RI�+HDOWK�KDV�HQJDJHG�3KRHQL[�
$XVWUDOLD�–�&HQWUH�IRU�3RVWWUDXPDWLF�0HQWDO�+HDOWK�WR�GHOLYHU�IUHH�WUDLQLQJ�SURJUDPV�
WR�DLG�IURQWOLQH�ZRUNHUV�LQ�RUGHU�WR�EHWWHU�VXSSRUW�FRPPXQLW\�PHPEHUV�DIIHFWHG�E\�
WKH�����-���EXVKILUHV�LQ�1RUWK�(DVW�9LFWRULD�DQG�(DVW�*LSSVODQG� 

 

 

/2&$/�$87+25�/$81&+(6�&+,/'5(16�%22.���-8/<� 
.\OLH�0LOOHU�ZLWK�FR-DXWKRU�&UDLJ�6KHDWKHU�DQG�LOOXVWUDWRU�.DUHQ�(UDVPXV�DUH�
ODXQFKLQJ�WKHLU�ERRN�³+HURHV�RI�%ODFN�6XPPHU¶��)ULGD\���-XO\�DW���DP�DW�1RZD�
1RZD�*HQHUDO�6WRUH��'DUUHQ�&KHVWHU��)HGHUDO�0HPEHU�IRU�*LSSVODQG�ZLOO�ODXQFK�WKH�
ERRN��7KH�DXWKRUV�DUH�GRQDWLQJ�����FRSLHV�RI�WKH�ERRN�WR�FKLOGUHQ�DQG�FRPPXQLWLHV�
LPSDFWHG�E\�EXVKILUHV�DFURVV�WKH�UHJLRQ��DQG����SHU�FHQW�RI�SURFHHGV�IURP�VDOHV�ZLOO�
EH�GRQDWHG�WR�WKH�*LSSVODQG�(PHUJHQF\�5HOLHI�)XQG��7KH�ERRN�ZDV�SXEOLVKHG�ZLWK�
VXSSRUW�IURP�D�2QH�*RRG�&RPPXQLW\�:HOOEHLQJ�*UDQW�WKURXJK�WKH�*LSSVODQG�
3ULPDU\�+HDOWK�1HWZRUN�� 6HH�RYHU�IRU�PRUH«��� 



21�7+(�*5$3(9,1(��FRQW« 
026$,&6� $5(� 83��� 8QGHU�YHU\�PXGG\�FRQGLWLRQV��WKH�LQWUHSLG��DQG�JXPERRWHG���PRVDLF�DUWLVWV�DSSOLHG�WKHLU�FUHDWLRQV�

WR�WKH�WDQN�RXWVLGH�WKH�KDOO��%HORZ�DUH�VRPH�SKRWRV��EXW�FRPH�GRZQ�WR�WKH�&RPPXQLW\�&DWFK�XS����-XO\�DQG�VHH�IRU�\RXU�
VHOI���0DQ\�WKDQNV�WR�3HQQ\-$QQ�&ODUN�IRU�EUDYLQJ�WKH�HOHPHQWV�DQG�FROG�WR�WHDFK�XV�KRZ�WR�FUHDWH�VXFK�ODVWLQJ�ZRUNV�RI�DUW� 

/(021�+,//�*$//(5<�$57�(;+,%,7,21��µ:,5(�675$,1(56�7+$7�:25.('¶ 
(OL]DEHWK�DQG�%ULDQ�%ODNHPDQ�RSHQHG�/HPRQ�+LOO�*DOOHU\¶V�IDEXORXV�H[KLELWLRQ� µ:LUH�6WUDLQHUV�7KDW�:RUNHG´�RQ���-XQH�WR�
FHOHEUDWH� WKH� UHVRXUFHIXOQHVV�DQG�JRRG�VSLULW� WKDW� LV� UHEXLOGLQJ� IDUPV� LQ� WKLV�YDOOH\��7KH�H[KLELWLRQ�KRQRXUHG� WKH�PHQ�DQG�
ZRPHQ�ZKR� KDYH�� VR� IDU�� UHEXLOW� ���NPV� RI� IHQFHV� EXUQW� RXW� E\� EXVKILUH�� %OD]H$LG� DQG� WKHLU� ZRQGHUIXO� YROXQWHHUV� ZHUH�
DFNQRZOHGJHG�IRU�WKHLU�LQYDOXDEOH�DVVLVWDQFH�LQ�WKH�DIWHUPDWK�RI�WKH�GLVDVWHU�� 

&RQWULEXWLQJ�H[KLELWRUV�ZHUH�-RKQ�$SSOHE\��0LFN�:KHODQ��9DXJKDQ�+LEEV��%ULDQ�%ODNHPDQ��5REHUW�*HGGHV��7HG�7UHYDVNLV��
*XV� +HQGHUVRQ�� -XOLDQ� 'DYLHV�� ,DQ� 7UHYDVNLV�� (OL]DEHWK� %ODNHPDQ�� )UDQFLV� 'DYLHV�� 9LFWRU� 'DYLHV�� :D\QH� -HQNLQV�� %LOO�
'RZQH\�� 

%ULDQ�%ODNHPDQ�JDYH�D� URXVLQJ�VSHHFK�RQ�KRZ�KH� IHHOV�DERXW�ZLUH�VWUDLQHUV�DQG���ZHOO���WKH�VWUDLQ�RI�XVLQJ� WKHP��&DVXDO�
PHQWLRQ�ZDV�PDGH�RI�FUXVKHG�KDQGV��VFUDWFKHV��VWHHS�KLOOV��RYHUVWUHWFKHG�PXVFOHV�DQG�EORRG�EOLVWHUV�EXW�GHVSLWH�WKH�GDQ�
JHUV��DQG�XVLQJ�RQH�RI�WKH�H[KLELWV���%ULDQ�EUDYHO\�VKRZHG�XV�KRZ�WR�JR�DERXW�WKH�EXVLQHVV�RI�WLJKWHQLQJ�IHQFH�ZLUHV�ZLWKRXW�
VZHDULQJ� 

 

 

 

 

 

 

-XO\������,VVXH�� 

%ULDQ�%ODNHPDQ�XQGHU�VWUDLQ� 

7KH�ROGHVW�VWUDLQHU��������
ZDV�H[KLELW����VKRZQ�E\�,DQ������
7UHYDVNLV�ZKLFK�EHORQJHG�WR�
KLV�JUDQGIDWKHU� 

$�XQLTXH��RQH�RI�D�
NLQG��+DQG�IRUJHG��
KHUH�LQ�:DLUHZD�E\�
5RE�*HGGHV¶�*UHDW�
8QFOH�)UDQN�ZKR�
XVHG�D�PLON�VHSDUD�
WRU�DV�D�IRUJH� 

%ULDQ�VROYHV�D�NQRWW\�SUREOHP 

0HDQZKLOH��
+RW�'RJ�
KDG�D�����

3LQRFFKLR�
PRPHQW�� 



 
8SGDWH�RQ�2¶*UDG\¶V 

$QGUHZ�6KDUSH��)RUHVW�	�)LUH�2IILFHU��'(/:3�KDV�
SURYLGHG�:DLUHZD�&5&�ZLWK�TXRWHV�IRU�D�YLHZLQJ�
SODWIRUP��SDWK�DFFHVV�WR�VDPH�DQG�SLFQLF�WDEOH�
LQWHUSUHWLYH�VKHOWHU�VWUXFWXUHV�IRU�XVH�LQ�IXWXUH�IXQG�
LQJ�DSSOLFDWLRQV��7KLV�KDV�VDYHG�XV�D�/27�RI�ZRUN� 
'(/:3�KDV�DOVR�XQGHUWDNHQ�WKH�IROORZLQJ�ZRUNV��
QHZ�KHDGZDOO�DW�WKH�FXOYHUW��FOHDQHG�WKH�LQOHW��WUHH�
KD]DUG�ZRUN�WR�LPSURYH�VDIHW\�RI�DFFHVV�WR�DQ\�IXWXUH�
YLHZLQJ�SODWIRUP�DQG�UHPRYHG�EDOODVW�IURP�WKH�EULGJH�
WR�UHGXFH�VWUDLQ�RQ�WKH�WLPEHUV��$QGUHZ�DOVR�SODQV�WR�
LQWHJUDWH�WKH�ROG�,-EHDPV�IURP�WKH�EXUQW��VHFWLRQ�LQWR�
WKH�FDU�SDUN�SLFQLF�DUHD�FRQVWUXFWLRQ�ZKLFK�LV�WR�
FRPPHQFH�VRRQ� 

:DLUHZD�&5&�WKDQNV�$QGUHZ�IRU�KLV�DVVLVWDQFH�
DQG�ZRUN�E\�SURYLGLQJ�HQJLQHHULQJ�UHSRUWV�����
DUUDQJLQJ�PXFK�QHHGHG�GUDLQDJH�LPSURYHPHQWV�
DQG�VWUXFWXUDO�ZRUNV�DQG�TXRWHV�IRU�XV�DV�ZH�DOO�
ZRUN�WR�SUHVHUYH�2¶*UDG\¶V�%ULGJH� 

21�7+(�*5$3(9,1(��FRQW« 
0251,1*�7($�$7�:$,5(:$�+$// 
5HY�� &DWK\� 7XUQEXOO� RI� WKH� $QJOLFDQ� 'LRFHVH� RI� *LSSVODQG������
DUUDQJHG�DQRWKHU�GHOLFLRXV�PRUQLQJ�WHD�DW�:DLUHZD�+DOO�RQ�-XQH�
��� DOWKRXJK� XQDEOH� WR� DWWHQG� KHUVHOI� GXH� WR� VWRUP� GDPDJH� RQ�
KHU��SURSHUW\�LQ�&HQWUDO�9LFWRULD��+RZHYHU��0DGHODLQH�6FKXPDQQ�
DQG�$DURQ�$UPHQRSRSRORXV�IURP�&DWKROLF�&DUH�&RIIHH�&DUW�VWLOO�
SURYLGHG� \XPP\� FRIIHH� DQG� FDNH� IRU�
:DLUHZD�� 7KH� QH[W� PRUQLQJ� WHD� ZLOO� EH�
KHOG����-XO\�IURP���DP�WR������SP��'URS�
LQ�IRU�D�FXSSD�DQG�D�FKDW� 

&RORXU�	�&UHDWLYLW\�:RUNVKRS 

0DGHODLQH�6FKXPDQQ�KHOG�D�&RORXU�	�&UHDWLYLW\�:RUNVKRS�SURYLGHG�E\�
&DWKROLF�&DUH�9LFWRULD¶V�%XVKILUH�&RPPXQLW\�5HFRYHU\�6HUYLFH��3DUWLFL�
SDQWV� HQMR\HG� WKH� FKDQFH� WR� OHDUQ� DERXW� FRPSOHPHQWDU\� FRORXUV� DQG�
WHFKQLTXHV�WR�FUHDWH�RQH�RII�SLHFHV�RI�DUW��7KH�QH[W�ZRUNVKRS�ZLOO�EH����
-XO\�VWDUWLQJ�����DP�DW�WKH�:DLUHZD�+DOO�� 

&20081,7<�1(:6 
&RPPXQLW\�&DWFK�8SV��-XO\����LV�WKH�QH[W�)ULGD\�
QLJKW�'ULQNV�DQG�1LEEOHV�DW�����SP��&RPH�DORQJ�IRU�
OLJKW�UHIUHVKPHQWV�DQG�D�FKDW��%<2�GULQNV��WHD�	�FRIIHH�
VXSSOLHG 

:DLUHZD�&RPPXQLW\�+DOO�8SGDWHV 
· 1HZ�DLU�FRQ�XQLWV�ZHUH�LQVWDOOHG�7KXUVGD\���-XQH��

7KH�KDOO�LV�D�/27����ZDUPHU��7KDQNV�/DQGHUV�(OHF�
WULFDO��HVSHFLDOO\�+ROO\�IRU�KHU�VXE�IORRU�FUDZOLQJ� 

 
 
 

 

· 7KH�(*6&�SURYLGHG�%$/�UHSRUW�KDV�EHHQ�FRP�
SOHWHG�DQG�ZRUNV�QHHGHG�WR�EULQJ�WKH�KDOO�WR�
VWDQGDUG�ZLOO�FRPPHQFH�VRRQ� 

· $Q�DSSOLFDWLRQ�IRU��������KDV�EHHQ�ORGJHG�XQGHU�
%59¶V�&RPPXQLW\�)DFLOLWLHV�8SJUDGH�IXQGLQJ�
VWUHDP��8SJUDGHV�DSSOLHG�IRU�LQFOXGH�UHVXUIDFLQJ�
WKH�WHQQLV�FRXUW��QHZ�ORFNDEOH�VWRUDJH�FXSERDUGV�
LQ�WKH�VPDOO�PHHWLQJ�URRP��LPSURYHG�GLVDELOLW\�
DFFHVV�DQG�D�SXUSRVH�EXLOW�GLVSOD\�FDELQHW�IRU�WKH�
2¶*UDG\¶V�EULGJH�PRGHO� 

· $�IXUWKHU�DSSOLFDWLRQ�IRU���������KDV�EHHQ�VXEPLW�
WHG�WR�)555�IRU�D�NLWFKHQ�UHQRYDWLRQ��LQFOXGLQJ�WR�
UHSODFH�IORRULQJ��6RPH�NLWFKHQ�LWHPV�KDYH�EHHQ�
VXSSOLHG�DOUHDG\�E\�*,9,7��ZKLFK�ZLOO��JUHDWO\�LP�
SURYH�DPHQLW\�DW�WKH�+DOO� 

· 45�&RGH�UHJLVWUDWLRQ�LV�QRZ�DYDLODEOH�DW�WKH�
KDOO�DQG�VLJQ-LQ�LV�PDQGDWRU\�ZKHQ�DWWHQGLQJ�
HYHQWV� 

-XO\������,VVXH�� 

$QQH�	�6WDQ�%DUNHU�-�1DWLYH�JDUGHQ�SODQW�RIIHU�IRU�
:DLUHZD�UHVLGHQWV�DIIHFWHG�E\�ILUH� 

$QQH�DQG�6WDQ�%DUNHU�RI�7RRUORR�$UP�KDYH��LQ�FRQMXQFWLRQ�ZLWK�
$XVWUDOLDQ�3ODQW�6RFLHW\�DQG�/DNHV�(QWUDQFH�*DUGHQ�&OXE��SRWWHG�
XS�D�ODUJH�UDQJH�RI�VSHFLHV�WR�SODQW�LQ�\RXU�JDUGHQ��1DWLYH�SODQWV�
DUH�ORZ�ZDWHU�	�HDV\�WR�PDLQWDLQ��&RQWDFW�$QQH�������������� 

)HQFLQJ�:LUH�5RDGVLGH�7UHHV�6ODVKLQJ 
&RQWDFW�3HWHU�%DOPHU��3ODFH�0DQDJHU��(*6&�IRU�
LQIRUPDWLRQ�� 
3HWHU%#HJLSSV�YLF�JRY�DX�RU 
������������� 
 
 

6WLOO�KDYH�GRZQHG�WLPEHU�RQ�\RXU�ODQG" 

/XFDV�0LOO—%RRN�YLD�6DUVILHOG�+XE 

*HW�\RXU�QDPH�RQ�WKH�ZDLWLQJ�OLVW���/RJV�QHHG�WR�EH�DW�OHDVW����PP�LQ�
GLDPHWHU��3OHDVH�FRQWDFW�1HLO�6PLWK��%59�WR�EH�DGGHG�WR�WKH�ZDLWLQJ�
OLVW�LI�\RX�ZRXOG�OLNH�WR�XWLOLVH�WKLV�VHUYLFH��*LYH�D�URXJK�HVWLPDWH�RI�
QXPEHU�DQG�VL]H�RI�ORJV�IRU�DQ�DVVHVVPHQW��E\�WKH�PLOO�RSHUDWRUV��

1HLO�$�6PLWK#EUY�YLF�JRY�DX�RU������������� 

%HORZ�LV�WKH�XVH�RQH�ORFDO�KDV�SXW�WKHLU�WLPEHU�WR� 



%,//�&5((.�&5266,1*�-�)/22',1*�21�:$,5(:$�52$' 
 

:DLUHZD�&5&�KDV�EHHQ�WU\LQJ�WR�JHW�D�UHVROXWLRQ�IRU�WKH�RQJRLQJ�IORRGLQJ�DW�%LOO�&UHHN�RQ�:DLUHZD�5RDG��7KH�FXOYHUW�LV�
PDQLIHVWO\�QRW�GRLQJ�LW¶V�MRE��:H�KDYH�HPDLOHG�DQG�VHQW�SKRWRV�RI�WKH�IORRGLQJ�HDFK�WLPH�LW�RFFXUV�WR�)LRQD�:HLJDO��*HQHUDO�
0DQDJHU��$VVHWV�	�(QYLURQPHQW��(*6&��:H�KDYH�DOVR�VSRNHQ�WR�%HF�+HPPLQJV�RI�(*&0$�WR�WU\�WR�UHVROYH�WKLV�LVVXH�RI�
WKH�URDG�LQWHUIHULQJ�ZLWK�ZDWHU�IORZ��3HWHU�%DOPHU��3ODFH�0DQDJHU�DW�(*6&�IRU�:DLUHZD�FRPPXQLW\�VHQW�WKH�IROORZLQJ�HPDLO�
RQ����-XQH�� 

³,�KDYH�MXVW�QRZ�VSRNHQ�ZLWK�WKH�6KLUHV�$VVHWV�	�3URMHFWV�6XSHUYLVRU�
DVNLQJ�IRU�DQ�XSGDWH�RQ�%LOOV�%ULGJH�IORRGLQJ�VLWXDWLRQ� 

 (*6&�KDYH�QRZ�FRPPLVVLRQHG�1HLO�6WUHHWHU��(QJLQHHU�WR�GR�D�FRPSUH�
KHQVLYH�VXUYH\�RI�WKH�VLWH�ZLWK�WKH�DLP�RI�GHYHORSLQJ�RSWLRQV�WR�DGGUHVV�
WKH�IORRGLQJ��1HLO�VKRXOG�JHW�EDFN�LQ�WKH�FRPLQJ�ZHHNV��,�DVNHG�WKURXJK�
RXW�WKH�6KLUH¶V�ZRUNV�DUHD�DQG�1HLO�6WUHHWHU�DERXW�SUHYLRXV�UHSRUWV�EXW�LW�
VHHPV�QRWKLQJ�ZDV�DYDLODEOH�VR�WKH�SURFHVV�LV�VWDUWLQJ��PRUH�RU�OHVV��
IURP�VFUDWFK��,�ZLOO�NHHS�\RX�LQIRUPHG�´ 

 
7KHVH�WZR�SKRWRV�ZHUH�WDNHQ�0D\����DQG����-XQH�E\�-�6DXQGHUV�� 

(8&$/<3786�*$//�:$63��,1)250$7,21 
� 
$IWHU�UHDGLQJ�ODVW�LVVXH¶V�DUWLFOH�RQ�JDOOV�FRQWULEXWHG�
E\�(OL]DEHWK�%ODNHPDQ��$OLVRQ�2UFKDUG�KDV�SURYLGHG�
WKH�IROORZLQJ�LQIRUPDWLRQ�DQG�DGYLFH� 

7KDW� ORRNV� D� ORW� OLNH /HSWRF\EH� LQYDVD� WKH� ³EOXH�
JXP�FKDOFLG�ZDVS´��,W¶V�D�SHVW�VSHFLHV�LPSRUWHG�IURP�
4XHHQVODQG� YLD� IRUHVWU\�� ,W FRXOG EH� D� VXE-VSHFLHV�
EHFDXVH� QR� RQH� KDV� GRQH� H[WHQVLYH�ZRUN� RQ� ORFDO�
VSHFLHV�KHUH��$OO� WKH�ZRUN�RQ /�� LQYDVD LV�UHVWULFWHG�
WR�JOREDO� IRUHVWU\�SODQWDWLRQV�EHFDXVH�WKH\�FDQ�UXLQ�
\RXQJ�SODQWDWLRQV�SUHWW\�HIIHFWLYHO\� 

,I� WKH� WUHH�ZDV�RYHUZKHOPHG�E\� LW� LW¶V�PRVW� OLNHO\ /��
LQYDVD��ZKLFK�PLJKW� EH�ZRUWK� UHSRUWLQJ� WR� WKH� ORFDO�
IRUHVWU\�EUDQFK�–�WKH\�SUREDEO\�DOUHDG\�NQRZ�-�EXW�LI�
WKLV� LV� WKH�ILUVW� WLPH�D� ORFDO�KDV�VHHQ� LW� LQ�WKH�YDOOH\�
LW¶V� ZRUWK� UHSRUWLQJ� DQ\ZD\�� 7HOO� SHRSOH� WR� VPXVK�
WKHP� KXPDQHO\� >HGV� QRWH�� FDQ� \RX� KXPDQHO\�
VPXVK"@��7KH\� LQIHFW (XFDO\SWXV�JUDQGLV PRVW�VHUL�
RXVO\�DQG�FDQ�GHVWUR\�SODQWDWLRQV� 

-XO\������,VVXH�� 

/HPRQ�+LOO�*DOOHU\ 
,QYLWDWLRQ�WR�WKH�VL[WK�H[KLELWLRQ�LQ�/HPRQ�+LOO�*DOOHU\� 

7KH�JDOOHU\�LV�QRZ�ZDLWLQJ�IRU�-RVHSKLQH�-DNREL¶V�H[KLELWLRQ�³$�%HQLJQ�&RQVSLUDF\´�
ZKLFK�RSHQV�RQ�6XQGD\�-XO\��WK����� 

7KLV�LV�WR�LQYLWH�\RX�WR�WKH�RSHQLQJ�DW��SP�ZKHQ�%HUQLH�ZLOO�SOD\�VD[RSKRQH��DV�XVXDO���DQG�
-RVHSKLQH�DQG�,�ZLOO�HDFK�VD\�D�IHZ�ZRUGV�EHIRUH�WKH�GRRUV�RSHQ��$IWHU�YLHZLQJ�\RX�DUH�PRVW�
ZHOFRPH�WR�D�FXSSD�DQG�OHPRQ�VOLFH�LQ�WKH�6KHG�&DIp�QH[W�GRRU�� 

7KH�H[KLELWLRQ�LV�RSHQ�HYHU\�6XQGD\�DIWHUQRRQ�WKHUHDIWHU�IURP���WR��SP�XQWLO�-XO\���WK�VR�LI�\RX�
FDQQRW�EH�KHUH�WKLV�WLPH�,�KRSH�WR�VHH�\RX�DQRWKHU�6XQGD\� 

3OHDVH�QRWH�WKDW�WKHUH�ZLOO�DOVR�EH�WZR�QLJKW�YLHZLQJV�IRU�WKLV�H[KLELWLRQ�IURP������WR�����SP�RQ�
WKH��WK�DQG���WK�-XO\��ZLWK�D�FXSSD-VRXS�WR�ZDUP�\RX��7KH�OLJKWLQJ�DW�QLJKW�LV�PRGHVWO\�VSHFWDF�
XODU��� 

-RVHSKLQH¶V�ZRUN�LV�SODQW�EDVHG�DQG�LV�PRVW�GLVWLQFWLYH�DQG�XQXVXDO��+HU�ZRUN�LV�LQ�SXEOLF�JDO�
OHULHV�DQG�SULYDWH�FROOHFWLRQV�DQG�LV�DOVR�LQ�SXEOLF�VSDFHV�LQ�WKH�6KLUH��,W�LV�ILQH��XQLTXH�DQG�

VHQVLWLYH��<RX�ZLOO�QRW�UHJUHW�VHHLQJ�LW��2U�LQGHHG�EX\LQJ�LW�� 
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6XQGD\�-XO\������SP�DW�:DLUHZD�+DOO��(*6&�ZLOO�KRVW�D�&RPPXQLW\�
%%4�DQG�'HEULHI�ZKLFK�LV�WKH�QH[W�VWHS�LQ�GHYHORSLQJ�WKH�:DLUHZD�
(PHUJHQF\�0DQDJHPHQW�3ODQ��LQFOXGLQJ�WKH�UHYLVLRQ�RI�WKH�µ/,03¶��
OHDGLQJ�LQWR�WKH�GHYHORSPHQW�RI�D�ORQJ�WHUP�$FWLRQ�3ODQ�EDVHG�RQ�SUH�
SDUHGQHVV�DQG�UHVLOLHQFH�IRU�WKH�IXWXUH�IRU�WKH�YDOOH\�DQG�VXUURXQGV� 
 
3UHYLRXV�VWHSV�LQ�WKLV�SURFHVV�ZHUH�WKH�,*(0�VHVVLRQV��WKH�5RE�*RU�
GRQ�VHVVLRQV�DQG�QRZ�WKH�'HEULHI�ZLOO�EULQJ�WKH�:DLUHZD�FRPPXQLW\�
WRJHWKHU�ZLWK�WKH�DJHQFLHV�WKDW�ZHUH�DW�WKH�VFHQH�RI�WKH�����-���EXVK�
ILUHV��DQG�DIWHU��SOXV�WKRVH�\RX�KDYH�EHHQ�ZRUNLQJ�ZLWK�µRWKHU�DVSHFWV¶�
RI�GLVDVWHU�SUHSDUHGQHVV�EDVHG�RQ�SUHYLRXV�H[SHULHQFHV�DQG�WKRVH�WKDW�
KDYH�EHHQ�ZRUNLQJ�PRUH�EURDGO\�DFURVV�WKH�6KLUH�LQ�SUHSDUDWLRQ�IRU�WKH�
QH[W�GLVDVWHU� 
 
7KH�FRPPXQLW\�DQG�WKH�DJHQFLHV�ZLOO�ZRUN�WRJHWKHU�WR�
WDON�DERXW�WKHLU�H[SHULHQFHV��DQG�XVH�VNLOOV�DQG�
NQRZOHGJH�WR�GHWHUPLQH�KRZ�WKLQJV�ZLOO�EH�EHWWHU�GRQH�
QH[W�WLPH��7KH�SURFHVV�LV�EDVHG�RQ�µFR-GHVLJQ¶�RI�DOO�
UHOHYDQW�SDUWLHV� 
  
7KH�IDFLOLWDWRU�LV�DQ�LQGHSHQGHQW�FRQVXOWDQW�QRW�DOLJQHG�

ZLWK�DQ\�DJHQF\�RU�GHSDUWPHQW� 


